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Item 1.01 Entry into a Material Definitive Agreement.
On September 30, 2022, Personalis, Inc. (the "Company") entered into a contract with the U.S. Department of Veterans Affairs (VA) for the VA’s
Million Veteran Program ("VA MVP") to provide them with their requirements of whole genome sequencing services (the “VA MVP Agreement”). The
performance period for the services under the VA MVP Agreement includes a base period of one year, with four one-year renewal option periods that may be
exercised upon discretion of the VA MVP.
The Company received an initial task order under the VA MVP Agreement with a value of up to $10.0 million, subject to the receipt of samples
from the VA MVP and performance of services by the Company.
The VA MVP may terminate the VA MVP Agreement, or any part thereof, at its sole convenience. Subject to the terms of the VA MVP Agreement,
the Company is entitled to receive a percentage of the contract price reflecting the percentage of the work performed prior to the notice of termination, plus
reasonable charges that the Company can demonstrate have resulted from the termination.
The VA MVP may terminate the VA MVP Agreement, or any part thereof, for cause in the event of any default by the Company, or if the Company
fails to comply with any contract terms and conditions, or fails to provide the VA MVP, upon request, with adequate assurances of future performance. In the
event of termination for cause, the VA MVP is not liable to the Company for any amount for supplies or services not accepted, and the Company is liable to
the VA MVP for any and all rights and remedies provided by law.
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